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This just in from the “I Couldn’t Make This up if I Tried Department” - Pfizer the largest drug company in the world with over 12,000 full time researchers and $45 billion in revenues a year has pled guilty and agreed to pay $430 million in fines. The agreement is part of a settlement to end the charges of medical fraud where the company acknowledged spending hundreds of thousands of dollars to promote non-approved uses for its anti-seizure drug Neurontin. One way it did this was by paying doctors large speakers fees and flying them to resorts as “educational” trips. One doctor was paid $300,000.00 for his involvement in the scam.
 
An Employee blew the whistle on Pfizer testifying that he was actually told to lie about and exaggerate Neurontin’s effectiveness for unapproved uses. He also said quite candidly that “This is standard industry practice.”
While the settlement number of $430 million might sound like a lot of money, keep in mind that Pfizer made $2.9 billion from Neurontin sales in 2003, up from $97.5 million in 1995. And the kicker: 90% of those revenues were from the off label sales.

